



































































































































































































































































































































































































































































































  All population Men Women  
N  1403 751 652 
Age  55.0  55.1 54.9  
Education   
Primary  22.4%  24.5% 20.1% 
Secondary  48.2% 47.9% 48.5% 
Tertiary  29.4% 27.6% 31.4% 
Marital status   
Living with a spouse  78.5% 81.8% 74.7% 
Living with a partner  4.1% 4.3% 3.8% 
Living as a single  17.4% 14.0% 21.4% 
Number of children  2.1 2.2 1.9 
Children at home  39.4% 48.2% 28.6% 
Years career  33.1 36.2 29.5 
Wage  30,398€ 37,596€ 22,119€ 
Lifetime earnings  22.030€ 27,436€ 15,813€ 
Health   
More than 2 chronic diseases  25.2% 23.8% 26.8% 
Self‐rate heath status   
Excellent  14.5% 14.4% 15.5% 
Very good  30.6% 30.4% 31.2% 
Good  44.3% 44.3% 43.9% 
Fair/poor  10.6% 10.9% 9.4% 
% of exit  7.6% 8.4% 6.6% 
Partner/spouse   
Age of the spouse/partner  53.3 51.7 55.2 
Partner/spouse is employed  53.1% 49.4% 57.7% 
Years career  31.0 25.5 37.6 
Partner self‐rate heath status  
Excellent  10.9% 10.8% 11.1% 
Very good  28.3% 30.0% 26.2% 
Good  44.9% 44.3% 45.8% 
Fair/poor  16.1% 14.9% 16.9% 
Partner education   
Primary  35.9% 37.2% 34.3% 
Secondary  45.7% 42.1% 50.3% 
Tertiary  18.4% 20.7% 15.4% 
Household financial variables   
Household income  60,135€ 64,323€ 55,316€ 
Total household financial assets 104,749€ 113,733€ 94,417€ 
























ܲ௖௢௨௣௟௘ ൌ ௠ܲ௘௡௦௜௡௚௟௘ ൅ ௪ܲ௢௠௘௡௦௜௡௚௟௘ ൅ ݉ܽݔൣmax൫ ௠ܲ௘௡௦௜௡௚௟௘, ௪ܲ௢௠௘௡௦௜௡௚௟௘ ൯ ∗ 0.25 െ min൫ ௠ܲ௘௡௦௜௡௚௟௘, ௪ܲ௢௠௘௡௦௜௡௚௟௘ ൯ , 0൧ 










ܹܵܵ௖௢௨௣௟௘ ൌ 	ݍ௜௡ௗ௜௩௜ௗ௨௔௟௣௘௡௦௜௢௡ ܵܵ ௖ܹ௢௨௣௟௘௣௘௡௦௜௢௡ ൅ ݍ௜௡ௗ௜௩௜ௗ௨௔௟௨௡௘௠ ܵܵ ௜ܹ௡ௗ௜௩௜ௗ௨௔௟௨௡௘௠ ൅ ݍ௜௡ௗ௜௩௜ௗ௨௔௟ௗ௜௦௔௕ ܵܵ ௜ܹ௡ௗ௜௩௜ௗ௨௔௟ௗ௜௦௔௕
൅ ݍ௜௡ௗ௜௩௜ௗ௨௔௟௘௔௥௟௬ ܵܵ ௜ܹ௡ௗ௜௩௜ௗ௨௔௟௘௔௥௟௬ ൅ ݍ௦௣௢௨௦௘௨௡௘௠ ܵܵ ௦ܹ௣௢௨௦௘௨௡௘௠ ൅ ݍ௦௣௢௨௦௘ௗ௜௦௔௕ ܵܵ ௦ܹ௣௢௨௦௘ௗ௜௦௔௕
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  Individual incentives Couple incentives Couple incentives
(Equivalized) 
  No SSW  With SSW No SSW With SSW No SSW  With SSW
Option value /1000  ‐0.0133***  ‐0.0112** ‐0.0122*** ‐0.0109*** ‐0.0134***  ‐0.0120***
  (0.0047)  (0.0045) (0.0040) (0.0039) (0.0045)  (0.0044)
SSW/10000  ‐  0.0082*** ‐ 0.0026* ‐  0.0051*
    (0.0032) (0.0017)   (0.0029)
Age  0.0052  0.0070** 0.0056* 0.0053 0.0067**  0.0063**
  (0.0035)  (0.0034) (0.0032) (0.0033) (0.0031)  (0.0032)
Female  ‐0.0326*  ‐0.0275 ‐0.0368** ‐0.0466** ‐0.0356*  ‐0.0472**
  (0.0189)  (0.0191) (0.0186) (0.0194) (0.0188)  (0.0196)
Secondary ed.  ‐0.0168  ‐0.0178 ‐0.0143 ‐0.0149 ‐0.0135  ‐0.0142
  (0.0198)  (0.0191) (0.0195) (0.0193) (0.0198)  (0.0194)
Tertiary ed.  ‐0.0487*  ‐0.0484* ‐0.0459* ‐0.0466* ‐0.0476*  ‐0.0481*
  (0.0258)  (0.0254) (0.0254) (0.0252) (0.0255)  (0.0251)
Health less than very good  0.0136  0.0161 0.0137 0.0148 0.0116  0.0133
  (0.0139)  (0.0140) (0.0138) (0.0138) (0.0137)  (0.0138)
Partner  0.0502  0.0513 0.0474 0.0392 0.0388  0.0530
  (0.0376)  (0.0369) (0.0383) (0.0397) (0.0390)  (0.0389)
Married  0.0205  0.0046 0.0178 ‐0.0084 0.0110  ‐0.0028
  (0.0253)  (0.0257) (0.0254) (0.0306) (0.0265)  (0.0278)
Spouse activity  ‐0.0566**  ‐0.0517* ‐0.0594** ‐0.0488* ‐0.0592**  ‐0.0462*
  (0.0273)  (0.0277) (0.0282) (0.0269) (0.0281)  (0.0267)
Spouse health less than very 
good 
‐0.0185  ‐0.0226 ‐0.0157 ‐0.0135 ‐0.0143  ‐0.0125
  (0.0183)  (0.0185) (0.0181) (0.0181) (0.0179)  (0.0180)
Financial assets  0.0009***  0.0009*** 0.0009*** 0.0009*** 0.0009***  0.0009***
  (0.0003)  (0.0003) (0.0003) (0.0003) (0.0003)  (0.0003)
Real assets  ‐0.0002  ‐0.0002 ‐0.0002 ‐0.0003 ‐0.0002  ‐0.0003
  (0.0002)  (0.0002) (0.0002) (0.0002) (0.0002)  (0.0002)
Flanders  0.0173  0.0172 0.0140 0.0105 0.0148  0.0097
  (0.0180)  (0.0179) (0.0179) (0.0179) (0.0179)  (0.0180)





























Option value/1000  ‐0.0016  ‐0.0033  ‐0.0005 ‐0.0242*** ‐0.0199***  ‐0.0239***
  (0.0061)  (0.0052)  (0.0060) (0.0091) (0.0068)  (0.0081)
SSW/10000  0.0038  0.0023  0.0049 0.0093* 0.0041*  0.0080**
  (0.0048)  (0.0028)  (0.0049) (0.0049) (0.0022)  (0.0037)
Age  0.0166*** 0.0150***  0.0174*** ‐0.0010 ‐0.0023  ‐0.0020
  (0.0050)  (0.0049)  (0.0047) (0.0046) (0.0037)  (0.0036)
Secondary ed.  ‐0.0188  ‐0.0204  ‐0.0164 ‐0.0459* ‐0.0418*  ‐0.0414*
  (0.0295)  (0.0291)  (0.0288) (0.0248) (0.0235)  (0.0238)
Tertiary ed.  ‐0.0775** ‐0.0801**  ‐0.0803** ‐0.0227 ‐0.0215  ‐0.0221
  (0.0370)  (0.0373)  (0.0367) (0.0323) (0.0298)  (0.0305)
Health less than 
very good 
0.0089  0.0103  0.0097 0.0343* 0.0396**  0.0430**
  (0.0206)  (0.0206)  (0.0204) (0.0199) (0.0194)  (0.0197)
Partner  0.0641  0.0535  0.0726 0.0384 0.0376  0.0516 
  (0.0717)  (0.0783)  (0.0669) (0.0451) (0.0438)  (0.0459)
Married  0.0488  0.0444  0.0523 ‐0.0282 ‐0.0830**  ‐0.0784**
  (0.0591)  (0.0623)  (0.0529) (0.0289) (0.0395)  (0.0331)
Spouse activity  ‐0.0301  ‐0.0285  ‐0.0177 ‐0.1072* ‐0.1051*  ‐0.1044*
  (0.0328)  (0.0308)  (0.0311) (0.0613) (0.0637)  (0.0631)
Spouse health less 
than very good 
‐0.0239  ‐0.0206  ‐0.0183 ‐0.0384 ‐0.0138  ‐0.0067
  (0.0244)  (0.0248)  (0.0243) (0.0273) (0.0254)  (0.0258)
Financial assets  0.0016*** 0.0017***  0.0016*** 0.0001 ‐0.0000  0.0001 
  (0.0005)  (0.0005)  (0.0005) (0.0006) (0.0006)  (0.0005)
Real assets  ‐0.0008  ‐0.0010*  ‐0.0010* 0.0006 0.0005  0.0006 
  (0.0005)  (0.0006)  (0.0005) (0.0004) (0.0004)  (0.0003)
Flanders  0.0433  0.0404  0.0371 ‐0.0153 ‐0.0319  ‐0.0366
  (0.0279)  (0.0273)  (0.0270) (0.0218) (0.0229)  (0.0232)

































































































































































































































































Retirement Disability Early retirement Unemployment
